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Managing Director
ASIA RISING INVESTMENT ADVISORY LIMITED ("ASIA RISING")
( CARBON COORDINATING MANAGING ENTITY LIMITED ("CCME")
e PACIFIC CROSS GENERAL INSURANCE BROKERS LIMITED ("PACIFIC CROSS")
SRI U-THONG LIMITED ("SRI U-THONG")

Carbon
usen

Office : 8 Sukhumvit 42, Phrakhanong, Klongtoei, Bangkok 10110, THAILAND

Telephone (Work) : +66 2712 1010 Facsimile : +66 2712 0330 Cell Phone : +668 6972 6006

E-Mail: paritat@asiarising.com, paritat@carboncme.com, paritat@pacificcross.net,
paritat@sriuthong.com, paritat@gmail.com

Mr. Paritat Lerngutai, CFA, FRM is the founder and managing director of Asia Rising, CCME and
Pacific Cross. Through a combination of market reputation as one of the most outstanding talent in
the Thai financial industry and his phenomenal negotiations, in 2008 Mr. Lerngutai has successfully
completed a take-over of an asset management unit from the Siam Commercial Banking Group (SCB) to
restructure and establish a new financial identity called Asia Rising Investment Advisory Limited.
Over a brief period of 2 years, Mr. Lerngutai has overseen the company’s domestic growth to achieve
status among the elite group of market players, to earn the recognition as innovator and to quickly
win the the trust of Thailand’s HNW client as evidenced by its expansion and impressive profitability.

As Asia Rising rose to become a full-featured regional investment company, Mr. Lerngutai further
strengthened the company’s capability by negotiating and partnering with leading international
players. Among many of its achievements, Mr. Lerngutai has led Asia Rising to participate in many
ambitious investment projects that Thailand has ever made such as the renewable energy programs,
the climate change initiatives and the medical center project. In 2010, Asia Rising took another
important step to broaden its scope of financial services by establishing three new subsidiaries called
Pacific Cross General Insurance Brokers Limited with a license by the OIC, Sri U-Thong and Carbon
Coordinating Managing Entity Limited in partnership with South Pole and PEA ENCOM.

Prior to founding Asia Rising and Pacific Cross, Mr. Lerngutai was a treasurer at KasikornBank - the
3rd largest commercial bank in Thailand - overseeing the management of assets well exceeding 300
billion Baht and the trading and foreign exchange business of the bank. Prior to KasikornBank, Mr.
Lerngutai was Head of Sales and Trading at BankThai PCL where he gained a reputation in the market
as an innovator and new talent in the Thai financial industry. Before BankThai, Mr. Lerngutai was a
derivatives trader at the Goldman Sachs Group Inc. in its New York HQs and Hong Kong office where
he was responsible for Goldman Sachs’ swap business in different financial centers such as Australia,
New Zealand, Thailand and Indonesia.

Mr. Lerngutai is not only successful as an investment manager and a banker; scholastically, Mr. Lerngutai
has a truly unique academic achievement by being able to score the highest marks among all applicants
during the 1985 nationwide university entrance examination in Thailand. He also earned several
scholarships to attend prestigious universities in the United States. Mr. Lerngutai received his Bachelor
Degree in Economics from Massachusetts Institute of technology (M.I.T.), Master Degree in Financial
Economics from Yale University Graduate School and M.B.A. in Finance from Columbia University
Business School. Mr. Lerngutai also used to work for the Central Bank of Thailand and an international
consulting firm in its Singapore office. Mr. Lerngutai holds several professional certificates and licenses
including Chartered Financial Analyst (CFA), Certified Financial Risk Manager (FRM), NASD Series 3
and Series 7, Fund Manager License and Derivatives License.

Born in Thailand, Mr. Lerngutai brings to Asia Rising, CCME, Pacific Cross and Sri U-Thong his leadership
capability, his wealth of experiences, his unique expertise and academic excellence, his vision and
in-dept understanding of the regional markets and his strong relationships with leading regional players.
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PROFESSIONAL LICENSES AND DESIGNATION
International : Chartered Financial Analyst (CFA) Charterholder Member, CFA Institute (AIMR), U.S.A.
Certified Financial Risk Manager (FRM), Global Association of Risk Professionals, U.S.A.
Series 3 License “Futures and Commodities” and Series 7 License “General Securities Representative”,
National Association of Securities Dealers (NASD), U.S.A.
Elected Member of the Phi Beta Kappa Society, U.S.A. (The oldest undergraduate honors organization
in the United States, founded in 1776.)
Fellow of the Cum Laude Society (1986), U.S.A.

Domestic:  Tusurywiidanisnavnu (Fund Manager License) Juaurywmijsnnsisunudrurunseunaadoontin (Derivatives
Fund Manager License) fusurunmiifinsianiugjavnu Us:inn n (Single License - Type Gor) 1aviin:ideu 12317
TuaurymuAasienuaunu Tudruryrdeuiedounin Us:nn n (Derivatives Marketing License - Type Gor)
Tuaurywilimsiansint (Bond Trader License) uaunumdwithimsnanansiansi (Marketing Representatives
(Debt)) Tusurymiduunentinus:Augan (Life Insurance Broker License) 1aui 5103001829 na:lusuryamidu
weninus:nudunrAne (Non-Life Insurance Broker License) 1aui 5204002105

WORK EXPERIENCES

9/04 - Present Asia Rising Investment Advisory Limited (“Asia Rising”) Bangkok, Thailand
www.asiarising.com (Formerly named as SCB Quant Asset Management Company (SCBQ))
Managing Director

Managing a boutique investment company whic specializes in venture capital, private equity and
alternative investment in the Asia Pacific region
Esatblished in 2005, Asia Rising is a securities company under the SEC supervision.

10/10 - Present Carbon Coordinating Managing Entity Limited (“CCME”) Bangkok, Thailand
Managing Director

7/10 - Present Pacific Cross General Insurance Brokers Limited (“Pacific Cross”) Bangkok, Thailand
Managing Director

4/11 - Present Sri U-Thong Limited (“SRI”) Bangkok, Thailand
Chief Financial Officer

8/03-8/04 Kasikornbank Public Company Limited Bangkok, Thailand

Senior Vice President, Head of Treasury Department
Managing the bank’s overall treasury and trading business
In charge of three divisions - Trading Division (foreign exchange, money markets, capital markets,
equities, and derivatives), Business Analysis and Development Division, and Assets and Liabilities
Management Division - with about 40 staff under supervision
Managing the bank’s investment portfolio and funding

3/00-7/03  BankThai Public Company Limited Bangkok, Thailand
(Currently known as CIMB Thai Bank Public Company Limited)
Senior Vice President, Head of Sales and Trading Department
Managing the bank’s sales and trading businesses, covering foreign exchange, fixed-income
instruments, distressed assets and derivatives
Managing the bank’s liquidity position in foreign currencies

7/97-2/00  The Goldman Sachs Group, Inc. New York/Hong Kong

Swap and Derivatives Trader and Structurer

Fixed Income,Currencies and Commodities (FICC) Division

+  Specializing in structuring, pricing and trading F/X, interest rate products and their derivatives
In charge of trading, structuring, pricing and managing three global GS swap/derivatives books,
namely, onshore Thai Baht, New Zealand Dollar and Australian Dollar. Co-managing the offshore
Thai Baht and Indonesian Rupiah swaps. Primary products covered included Cross Currency Swaps
(CCS), Interest Rate Swaps (IRS), Interest Rate Options (IROs) and Structured Notes.
Coordinating with the GS sales and marketing teams in six regional centers in Hong Kong, Tokyo,
New York, London, Sydney and Singapore to structure swap/derivative products for customers.
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5/96-8/96 Booz-Allen & Hamilton Management Consultants Singapore
Summer Associate, Financial Services Group
« A member of a team of four to structure and implement a re-engineering program for a client bank
by redesigning its operations and processes to enable the bank to compete in a more effective
manner under the new business strategy which aimed to generate greater revenues while controlling
risk and improving customer relationship

6/92-6/95  Central Bank of Thailand (BOT) Bangkok, Thailand
Economist, Financial System Development Section, Economic Research Department
Daily responsibility included monitoring the development in the foreign exchange and global
derivatives markets and making policy recommendation on the establishment of the futures/
options exchange of Thailand.

EDUCATION
1995-97 Columbia University (Business School) New York, NY, U.S.A.
Master of Business Administration (M.B.A.) Degree in Finance, May 1997
- Studied under the Japanese Government scholarship which paid for all expenses including tuition,
fees and living expenses.
I won this scholarship through the nation-wide academic contest in Fall 1994. The scholarship
was non-binding which allowed me to study any subjects anywhere in the world without any
obligations after graduation.

1990-92 Yale University (Graduate School) New Haven, CT, U.S.A.
Master of Arts (M.A.) Degree in Financial Economics, May 1992

Studied under the full fellowship from the Economics Department, the Graduated School of Liberal
Arts.
I earned this fellowship from Yale through direct application and interview. Under the program, I
became a member of the advanced graduate study program to conduct researches in finance and to
assist full-time professors in teaching Economics to undergraduate students.
Captain of the department’s soccer team.

1986 -90 Massachusetts Institute of Technology (MIT) Cambridge, MA, U.S.A.
Bachelor of Science (S.B.) Degree in Economics/Mathematics, May 1990. GPA : 4.8/5.0
The Phi Beta Kappa Award for high attainment in liberal scholarship
Elected Member of the Phi Beta Kappa Society (Member ID. 288905), Washington, DC, U.S.A.
Studied under the Bank of Thailand scholarship which paid for all expenses including tuition, fees
and living expenses.
I won the only scholarship offered by the BOT in 1985 through the nation-wide academic
competition against other high-school students.
Research assistant at the Department of Economics (1986-89).
Junior varsity in pistol.

1985 -86 Tabor Academy Marion, MA, U.S.A.
Fellow of the Cum Laude Society (May 1986).

1983 -85 Triam Udom Suksa (Phayathai) Secondary School Bangkok, Thailand

1980-82 Suan Kularb College Bangkok, Thailand

OTHER INFORMATION

Ranked number one in Thailand by scoring the highest marks during the 1985 Nationwide University Entrance
Examination (Science Field). Total score is 420/500.

Won several academic awards and contests such as the 1984 competition held by the Mathematics Society of
Thailand and the 1984 Pre-entrance Academic Contest organized by Ramathibhodi Unversity.

TOEFL: 660/660; GMAT (Q) : 99th percentile.

Guest lecturer at several universities and organizations including Thammasat University (Master in Finance
Program), Kasetsart University, Asia Business Forum and Thailand Management Association

Hobbies : Tennis, Golf and Photography. A keen reader and student of Astronomy, Genetics and Asian History.



